"—"* 


—"« 


& 


FOE 
Advancing of TRADE, and ſupporting the POOR: 


of HE Dearth of Vidtual ar Home and Abroad, and the Scarcity of Money at Hotjie; 
1 will cauſe the Ceſs. Cuſtomes, Exciſe, and other Funds (neceſſary for ſupforts 
1 inz the Government and Army) undoubtedly fail, and occaſion a Famine and 
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Fercat D<ath ainong the People, 
For preventing of this, The following Overtures may be conſidered. 


FT HEe burrows to make Bank-notes, ro the Value of Three Hundered Thouſand 

a. Pound Sfar/ing, from one Shilling S7.2rling to one Hundered Pound S2xr/ing: Theſe 

| Fo be divided amongit the Royal Burrows, acccording eco their Taxt-roll of Ninety 

Pound aircady made. And among(t the Unfree Burghs, who ſhali cake the Benefit of 

ESthc Communication of Trade, according to their Taxt-roll of Ten Pound to be made. 

| Every Town to give ſufficient Security to the Mannagers of the Burrow-Bank, fot 

their Proportion of the Bank- Money, and to take Security from the Reſpective Inhabi- 
tants, conform to their Sent-rolls. | 
|. Every Town to receive four fifth parts in Bank-Money, and one fifth part in a Joynt 

EF Stock of Trade. | 

'& Each of the ſaids Burghs, to pay in yearly in Bank-Notes to the Manapets of thcBank; 

the tenth part of their Share, and the ſaids Mannagers to be careful to de- 
E Fſtroy the fame, fo thar at the end of the ten Years, the Bank-notes are all deſtroyed, 
JF and the Burghs Disburdened. 
All the Eurgeſſes and other Inhabitants of the ſaids Burghs (who bear burden with 
; | the Tow:) {hall be obliged co take the (aids Bank-nores, in payment of their Merehant . 
8 Goods, Haidy-Cratt{-Mens Work, Annuairents, Sc: and that as readily as Specics of - 
Gold and Slver, without changing the price in the leaſt, in cale of payment in Baok- 

' Money, mcre than in other Money - Anu if any Burgeſs, Freeman, or Inhabitant , ag: 
| ſaid 18, of ary of the {aids Burghs, ſhall contraveen cither in the Burgh where he lives, 
| or any otheiBurgh where the Contravention 1s commited, the Magiſtrats ſhall Fyne the 
| Conttaveence in double the Summ, the one half ro the Dilator, and the ether half ro 
| the Magiſtrai, And in caſe the Contravention be withour the Juriſdiction of a Burgh, 
# the Dilation is to be made to the Mannagers; And the one half of the Fyne to belong 
'Þ to the Dilator, as ſaid is, and the other half ro the Mannagers: And in both Caſes, 

'& the Contraveenct to be Impriſoned till the Fyne be payed. : 

SF For Encouraging and carrying on of Trade, and preventing tedious Law Sutes anent- 
the Bank-Moncy, and I rade to be carryed 6n by the ſame, the Magiſtrate of the Burgh 
is to determine all Controverſies, with all convenient Diligenee : And if any of rhe 
{Parties ſhall not acquielce in the Sentence of the Magiſtrar, then the Party not acquieſc- 
Ling, may cite the other Party to Anſwer before the Manna gers within fifreen Dayes; And 
'the Maanagers arc to deccrn with all Diligence. And in cafe the Defender be Aſſoilzied, 
the Purſuer to be decerned not only in the Damnages done to the Defender, but in a Fyne 
to the Mannagers, to be Modified by the Mannagers themſelves. | 

The (:ting up and carrying on a Trade in SCOTLAND ( which would be found as 
fit for Trade as any Nation, conſidering their Lands and Seas that are to be Impreven, 
the multitude of People innured ro hard Labour, and a mean way of Living, Active and 
Tnduſtrious in Buſlineſs) a Stock for the ſame, Directions for improving the Stock, and 
{ Mannagers for executing the DireCtions are neceffary. ; 
| Tt will befit that the Burrows name five Perſons of the greateſt Skill and Application, 


'to mannagec the Truſt. _— : 

* They are to Trade with the fifth part of the foreſaid Summ, Yiz: Sixty Thouſand 
' pound Szarling, at Home and Abroad, to the beſt Advantage, and to give an account 

" ro the General Convention in Jy yearly of cheir Traffique, with the {aid Summ, and 

| the Succeſs thereof. | Lg pb 

' They are to receive Orffrtures from all the Burghs who ſhall offer the ſame, and to 

| Record the ſaids Overtv-©þ in their Books, with their Opinions cencerning the ſame j 

* And to cxpoſe the ſame to the conſideration of the General Convention in July, 
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They are to keep Corrcſpondehce- Abroad, not only for the general joynt Stock 
mannaged by them, bur likewayes for carrying on Trade in the ſeveral Burghs of the 
KINGDOM, and to give {cafonable Advertiſements to theſaids Burghs. 

” They are tomake choice of fit and necefſary Servants for ſerving in the Bank, Trade, 


and Corrcſpondence, and 'to give them (utcabic Allowance, and te be carcful to make 


good Choice, and a comperent Reward. : | 
They are fo have atiowed them, all rheir Expences deburſed .in carrying on the Trade, 


with the Servants Wages, and a Penſion of Two Hundered pound Stariirg to cach of 
them fot theit yearly Sallarie, and a Penfon of Two Hundercd pound Starling yearly 
tothe Aſſeſſor of th: Royal Burrows, who is to have a joynt Vore with them 1n their 
Mannagement, and in Actions that thall be broughr before them: And the 52:;aries, 
Wapes, and Expences, are to be payed out of the neat Profit of tie General joynt Stock 
alicnerly. | : 

' The fitit years payment of the tenth part, Y7z: Thirty Thouſand pound Starling, to 
be made in July x00. and thereafter yearly, till the expiring of ten years. 

For the greater Bencfit of allthe Leidges, the Mannagers are to receive in to the Bank, 
{yxch Summs of Moucy as ſhall be oftecced ro them, and to grant Ob'izement for the ſame, 
payable in the ſame Species,in which they received che lame, ar any Term of Whitſunday 
or: Martinmaſs, aiter a Moneths premonition a1d to pay five per cent of Annualrent: The 
which Obligations are to be binding .upon the ſais Burrows, Conjuntiy and Severally, 

They arc hkewayes to receive ſuch Money as fſha!l be given them in a joyat Stock of 
Trae; and the Adventurer is to have his Share of Profit ai Loſs, as the ſamen is compt- 
ed for yearly in July at the General Convention. | 

The Burjows are to addrets the Loris of bis Majeilies Privy Council,to procure a Pro- 
clamation, makiug the faids Bank Notes as current <very way as Species of Gold and $il- 

- ver, Except. in payment of principal Summs retiing upon Woo.itet Heritable Bond, or 
Moveab!c Bond gtantea hererofore, or to be granted her-after, for which Summs the - 
Creditor-is net ovliged to take Bankmoney, albeir lie ulz Diltgence for his Money, bur 
may compel the Debitor ro pay the principal Summs due as aid is, in Specics of. Gold : 

” and Silver {if the Debitor had fo. received the ſamen ) but che Debitor may pay the 
Annualrent-in Bankmoney if he pleaſes. | 2 

- . None of the Leiges can be prejudged, ſeeing all the ſaids Burrows are bound conjund- 
ly and'ſeverally, for che Summ contained in each of the Bank Notes, and arcobhiged to 

' take them ih payment as i$ above mentioned. 6 40 

And if the Privy Council defire ie,” The Burrows are to keepStocks in ſpecits of Gold 

. and Silver, in ſeveral Convenient Corners of the Kingdom, and to'pay out the ſamen to ' 
any ofrtic keidges who gives in Bank Nores 16 rhem. Theſe Convenient places to be 
appointed; with:conſeht :of the Kings Council, with whoſe Conſent alſo the Burrowsare to / 
condeicend on rh2 time, when the Species of Gold and Silver ſhall begin to be payed our” 
in-the {2ids Corners. | 

The:burghs of Barrofiie and Regaliry will have many Advantages by the Propoſal: 
1m. The Bankmeoney which they per out, the Annuairent thereof will bezsbour'a third i 
part greater than their yearly Celſs; 'For each Twelve pennies in the Tax Roll, gets One! KF 
hyadered- an fifty Pourld Szeriing, our of which ſumm of One hundred and fifry Pound : 
flexing, about forty rwo Pound being deduced for the bygone Ceſs and Miffive Dues ! 
reſting fines Lamtmaſs 1692, there will remain about One hundred and cjzht Pound | 
ferizng, the Annualrent whereof, Retention being allowed is five ponnd, eighteen ſhil- 

 lings, nzne pence {fer/ivg, and the yearly Ceſs of the ſaid twelve pennies, is four Pound 
ſterlivg. :--2ds; I hey will have the Benefit of ſharisg in all rhe Trade of the Royal Burrows, + 
and of the 'Managemeat 'and Correſpondence of the Managers, and thereby all Miſtakes 
berwixt: the. /Royal Barrows, & the other Bnrghs will be taken away cntircly,& the Nobili: 
ty and Gentry will be highly pleaſed with the Propoſal, and make it their Buſineſs to 

* carry. 'on: 4 National Trade, by this and other Propoſals thar ſhall pleaſe the Parliament. 

TFhe ſaid Burrows in thEir ſeveral Diftrits, will be neceſsitat to take the Poor under * 
their Caro, 'and-ptovide for them both Work and Maintainance in ſuch Terms, and upon 
ſuch; Conditions as ſhall be appointed by the Convention, and authorized. by rhe. Kings | 
Council and Rarificd in Parliament, when the ſamien ſhall meet, it will not conſiſt with 
their Charity as Chriſtians, or /ntreſt to ſuffer the Poor to ſtarve, or to be carried away 

\ by. Strangers, fince hands where there arc Lands and Seas, anFÞ Subje of Trade, are _ 

- neceſlary /nfiruments of Trade and ManufaQturies, and of the iWralth of the Nation. & 
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